Ref. No.: 0093/M-SP-12
ANALYTICAL REPORT

OTHET O NPOBEAEHUW AHATIU3A

In pursuance of an order for inspection given to us,
B cooTBeTcTBuUM C 3aKa3om Ha nposeAeHne WHCNeKUnn, nonyyYeHHbim

BY 3 TOO “AK KAMYS”

oT : TOO “AK KAMbIC”

TO ANALYSE : SAMPLE OF REED PELLETS, PROVIDED BY THE CLIENT
NPOAHANU3UPOBATL MPOBY TOMNMUBHbLIX FPAHYN U3 TPOCTHUKA, MPEAOCTABNEHHYIO KITMEHTOM

AT : ST.PETERSBURG, RUSSIA

MECTO NPOBEAEHUSI CAHKT-NETEPBYPT, POCCUS

ON : FEBRUARY 01-02, 2012

DATA § 01-02 ®EBPAJIA, 2012

THIS IS TO REPORT that we have performed analysis of above mentioned sample, provided by the
client.

HACTOALUMM NOATBEPXAAEM, 4TO Mbl NPOBENI XUMUYECKWN aHaNNU3 BblleykazaHHoW Npobbl, NPeAOCTaBNEHHON KITUEHTOM,

ANALYSIS: Sample was analysed according to CEN/TS methods. The following are the results of
analysis performed at the SGS laboratory in St.Petersburg, Russia (sample No. 0396):

AHAJIN3: MNpoba Bbina npoaHanuanposaka B cootsetcteun ¢ CEN/TS meTtogamu. Hwke npusogstcs pe3yneTaThl aHanuaa, NPoseaeHHoro
B nabopaTopuu SGS 8 Cankr-MeTepbypre, Poccus (naGopaTopHslit Homep npobbl 0396):

Parameters Methods as received dry basis
pabouee cyxoe

MapameTpei MeToabl COCTORHUE BELecTBO

moisture, % (CEN/TS 14774-2:2004) 8.2

obwas BnaxHocTs, %

ash, % (CEN/TS 14775:2005) 3.01 3.28

30NbHOCTL

volatile matter, % (CEN/TS 15148:2005) 73.6 80.1

netyvue seujecrsa

total sulphur, % (CEN/TS 15289:2006) 0.06 0.06

obuwan cepa

gross cal value (kcal/kg) (CEN/TS 14918:2005) 4416 4809

BbICLLAA TENNOTa CropaHua (kkan/kr)

gross cal value (MJ/kg) (CEN/TS 14918:2005) 18.49 20.13

BbiCWan Tennota cropanus (MOx/kr)

net cal value (kcal/kg) (CEN/TS 14918:2005) 4096

HU3WanA TennoTa cropaHus (Kkkan/«r)

net cal value (MJ/kg) (CEN/TS 14918:2005) 17.15

Hu3was Tennota cropaHus (MOx/kr)

The results of this inspection are valid for the time and place of inspection only.
PeSyanaTb! AAHHOW UHCNEeKUWN 4edCTBUTENbHBI TONLKO B OTHOLLEHUN YKa3aHHOro mecra u BpemeHu,

The above reflects our findings for analyses of submitted sample only and does not refer nor verify any
shipment. This report is inapplicable to L/C negotiations.

BbIUJeanBeAEHHble AaHHble OTpaxawT pes3ynbTaTbhl aHanuios, NPeAOCTaBfIEHHbLIX Ham o6pasuoa, W He noaTeepxXAakT xaxyro»ano
OTrpy3Kky. HacToswwmi oTyeT He ABNAGTCA OCHOBaHWEM ANA Neperosopos No aKkKpeauTuBey.

SIGNED AND DATED AT

ST.PETERSBURG
NOANUCAHO B CAHKT-METEPBYPIE

February 02, 2012 b7
02 cpeapall;yﬁ 2012r. / /f .

FOR AND ON BEHALF OF
OT MMEHM U MO NMOPYYEHWUIO

\@ SGS VOSTOK LIMITED
> CXC BOCTOK IMMUTENR

request). The issuance of this report does not rate tiuyrs or sgllers from exercising all their rights and discharging all their

liabilities under the Contract of Sale. Stipulatio he contrary

“This report is issued by the Company unde, ;1.? GeneralICe ' tions Jor Inspection and Testing Services (copy available upon
e
‘e ot binding on the Company. The Company’s responsibility

under this report is limited to proven negligence itlin no cas ore then ten times the amount of the fees or commission.
Except by special arrangement, samples, if drawn, Will‘ nog bg feta}?_r,ed by the Company for more than three months.”

—

SGS Vostok Limited | 5-ya Sovetskaya 44, 191144, St-Petersburg, Russia
t(7-812) 449.04.66 f (7-812) 449.04.67 www.sgs.com

I Member of SGS Group



ORIGINAL

Ref. No.: 0093/M-SP-12/rus
ANALYTICAL REPORT

OTHET O NPOBEAEHUW AHANU3A

In pursuance of an order for inspection given to us,
B cooTBeTCTBMM C 3aKa3oMm Ha ﬂpOBe,CleHVIe WHCNeKuuKn, nony4vyeHHbIm

BY : TOO “AK KAMYS”

oT : TOO “AK KAMbIC”

TO ANALYSE : SAMPLE OF REED PELLETS, PROVIDED BY THE CLIENT
MPOAHANU3UPOBATL  : MPOBY TOMJIMBHbIX FPAHYN U3 TPOCTHUKA, MPELOCTABIIEHHYIO KITUEHTOM
AT - ST.PETERSBURG, RUSSIA

MECTO NPOBEAEHUA  : CAHKT-NETEPBYPT, POCCHA

ON : FEBRUARY 01 - MARCH 29, 2012

DATA ; 01 ®EBPANS — 29 MAPTA, 2012

THIS IS TO REPORT that we have performed analysis of above mentioned sample, provided by the
client.

HACTOALUM NOATBEPXOAEM, 4To Mbl NPOBENU XUMUYECKUI @HANKU3 BblleyKa3aHHOM Npobbl, NPesoCTaBNEHHO KNUEHTOM.
ANALYSIS: Sample was analysed according to CEN/TS methods. The following are the results of
analysis performed at the SGS laboratory in St.Petersburg, Russia (sample No. 0396):

AHANU3: Mpoba 6bina npoaHanuanpoBaHa B cooTseTcTBun ¢ CEN/TS MeTogamu. Huske npusoasTca peaynbTaTsl aHanmaa, npoBeaeHHoro
8 nabopatopuu SGS 8 CaHkT-lNeTepbypre, Poccus (nabopartopHsiin Homep npobbl 0396):

Parameters Methods as received dry basis
pabouee cyxoe

MapameTpbl MeToabl cocTosiHue BELecTBo

hydrogen, % (ASTM D 5373) 5.80 6.10

BOAOPOA

carbone, % (ASTM D 5373) 49.62 52.26

yrnepoa

nitrogen, % (ISO 333) 0.20 0.21

asor

AFT: Initial Deformation
Touka Havana pecopmaymu

Temperature (oxidizing atm.) (ASTM D 1857-03) 1147 deg. C

TemnepaTypa nNnasneHusi 3onbi
(B okucnuTenbHOM aTMocgepe)

The results of this inspection are valid for the time and place of inspection only.
Peaynbram AaHHOﬁ WHCNEeKynn Ael;ICTBMTeFIbeI TONbKO B OTHOLWEHUN YKa3aHHOro MecTa U BpeMeHu.

The above reflects our findings for analyses of submitted sample only and does not refer nor verify any

shipment. This report is inapplicable to L/C negotiations.
BquJeI'IpI/IBeAeHHbIe AaHHble 0TpaXkakwT pe3ynbTaTbl aHany3ios--NPEAOCTaBNEHHbIX Ham o6pa3u08 n He NOATBEPXAAKT KaKyk- -nn6o
OTrpy3Ky. HaCTOﬂU.WIM OTHEeT He ABNAEeTCA OCHOBaHuem AD

SIGNED AND DATED AT

ST.PETERSBURG
NOANWUCAHO B CAHKT-NETEPBYPIE

March 29, 2012
29 mapTa2012r.

OR AND ON BEHALF OF
OT UMEHW U MO NOPYYEHUIO

SGS VOSTOK LIMITED
CXKC BOCTOK MUMUTEA

request) The issuance of this report does not exore 's\—q& ers from exercising all their rights and discharging all their

e afe not binding on the Company. The Company'’s responsibility
under this report is limited to proven negligence and will in no case be more then ten times the amount of the fees or commission.
Except by special arrangement, samples, if drawn, will not be retained by the Compan y for more than three months.”

SGS Vostok Limited 5-ya Sovetskaya 44, 191144, St-Petersburg, Russia
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